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- Too much ‘awe”
by IMF experts

The‘International

influenceq bydé\"reloped‘ '
Cotintries including the
United States when
assessing theip economnijes
and ended Up missing signg
of fragility ehat led to the

. 2008 globai finaricial Crisis,

L The report said IMF
Lo CCONOMISts were Sometimes
Lo “in awe of” the authorities’
Teputation in largey hations,
The Washing'ton;based
IMF was created after
World War 17 to help ensyre
the stability of the globa! .
monetary system, The
report lists ways the fund
Lan avoid simjlay MmiStakes,
including through changes

views, IMF leader
Dominigue Stry uss-Kahn
said the fund is already
responding to the report.
BLOOMBERG NEwsg

German merger
being: discussed

Stock market Operator
Euronext said it is
in “advanced discussiong”
about a possible merger
with Germany’s Deutsche
Boerse, )

A possibfe all-stock deat
would create the world’s
largest
exchange

WORLD ECONOMy

Monetary Fund was overty = | j

an internal audit hag found.

STOCK MARKETS |-

HIGHLAND

By NEIL lrwiN

WASHINGTON pogT
WASHINGTON —

tions at. 4 House _hearing
Wednesday over the threat of
rising inflation brought on by

Fed-
-efal Reserve Chairman Ben-
Bernanke faced tough ques--

Tl

Republicans tyrn

heat on Bernange

the centra] bank’s poli;
buying_ hundreds  of hil

- of dollars jn borids-to: i

strengthen the ecifioniy,:
House Budget"Commj
Chairman pay) Ryan, Ry

.+ told the Fed chief tha;
- foncetned that the Fed'wy

be able to detect inflag
until “the cow ig out of |
barn* and until inflatign isi
teady Spreading dangeroy,
thiough the ecotiomy, He g
other Re publicans are skep
cal of - the Fedrs Novembh
Please see BERNANKE, Page ]
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said |- '

Euronext

Wednesday.
The new

, entity

NIEDERAUER .. id have
headquatrters

in New York and Frankfurt. - | 4 V..

Deutsche Boerse’s CEQ; | ™ o b B ) , 7o ‘
Reto Francioni, would ) R e K :
become the new group’s _ -ENER';;L}Motorleo.,’s global vice president of
chairman, and YR chief ‘Camaro ZL1 on Wednesday at the Chicago Aut
Duncan Niederauer would : : RN N
become its CEO. P 550:horsepower engine, will be in'showrooms

ASSOCIATED PRESS A o o o ‘
‘ e T T T )
S WORKING . ~ | B
REAL ESTATE R S L \ ‘

) C- v i N [ -
Vore homes \| Rule change aids unions
underwater et S

= - = e et ! .
‘The sumber of homes "NIONS that represent transpottation
o worth less than their ) - Iy . NP
® ouistanding mortgage | wotkers long complained that federal
= jumped in the fourth -~ = | e orga_mzing o ‘ : .
b, quarter as prices fell | rules made it harder
® and lenders seized fewer | for them to wi
properties from delinquent ort em 0 Wm
borrowers, accordingto - representation
Iﬁe'?% estate company elections in the
illow. w -
At the end of the year, workplace.,
15.7 million homeowners ~ That roadblock
had negative equity, also disappeated last spring ‘ )
known 2§ being underwater, | whenthe government .~ L.M. SIXEL
up from 13.9 million in the reversed a 75-year-old - L —_—
previous three months, rule that required a union :
Zillow said Wednesday. - organizing airline and . - on furlough who haven't
That represented 27 percent raitway workers to obtain  been at the jobsite fot years. ' | ¢
of mortgaged single-family. “yes” votes from a majority “Previously, anyone who
homes. of those eligible to vote, - didn’t vote was recorded k

BLOOMBERG NEWS including those who are out" Please see woﬁlﬁlﬂli,_Page 'D'67

More daily non-stop fligh
O True.
Very frue.

Housfon 1o Dubai. Non-siop, Twice daily. A more flexibie W

Over 400 internatlonal awards and over 100 destinations werldwide. Ser.ilice from Du
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Hemployman
ith' news that
donly 36,000 .

ith, ‘probably [ i

iy snowsforms |
the nation,.
id the unem-
fopis encour- |
joned . that it
: five years for.
»{0" return to,
d SSpert:e'ﬂt'or

economic re—
‘asstired wuntil
-iap hiring on |
ris. That com-
‘he has little
raise. mterest
job market is’
ter. o .
treet -§tocks
*dnesdayafter'
tony, Buf the’
strial-average |
ghth- straight
extendmg its
mg streak ‘in

o'erats
trged’ on.. by‘

step. that' wil
JS sprmg but

se only:if the "
stration -also-
sending euts,
f.not- paising”
is that inter- |
*paid on out:

nhent deht,” |
I:the: Umtad ‘
d, it would
ity bad'con-
wir financial

-rwonxme-- .A1r11nes rallrbads ob]ect to change

, mumusn mou mz [T
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“IUS OWTA 1000 1AD T1S5ES.

4873 “no” vote, For many: -

o union campatg!ls, that was an
,msurmountable obstacle.

“We would never. have:
a president if we sed the.
union method,” said; ‘Reggie .
Robinson, a customer:service

‘agent with Continental
- Airlines who was part of the
_'lobbymg effortto change the

ele::twn rules :
The niew- rule, set Jast May

{ by the National Mediation .

Board, requires.a sxmple

-majority among votes

actually east — much the
‘Sae way a community elects
its mayor or school board
representatives. ‘

“It will make organizing

| much easier,” said
I Intematmnal Brothérhood -
of Teamsters General .
| President. James Hoffa, who
‘was in Hougton | recently
| tokick offa rampaign to
"] .persyade the rauip workers

at the newly merged Umted

- -.Contmental Halchngs

to join-the Teamsters.
The union représents

-the ramp employees at ,
'Continenital Airlines, and the

Intetnational'Association of

Machinists represents the .

ramp employees at United.
- Sincethe girlines* merger.

i m October, all employees

are working under United

' Continental Holdmgs but

 Association, acting on’

_belong to the trade group,. -

' " each mrhne st111 retajns its
own name in the marketplace

while the companies

- -.complete their integration
- . process.

While fhe Mediation

" Board ruling doesn’t appl_y

to workers outside the
transportation industry,, -

“whose elections already were
won or lost by the number - -
of votes in-the ballot box, it’ S

indicative that the Oba.ma

membership, said A. Kevin .

lawyer who handles ynion

. organizing msues for -
-management clients at

Figher & Phillips i in -
Houston, o
“I'don’t th.mk t.hat s a

'secret " he sald

- Filed an appeal

" The Ajr Tra.nsport
behalf of 10. alrlmes that A

filed suit to block the rule- -

change less than a week - .

after it was made.
~ (While Continental'and

i Railroad reactlon

“Troutman, an employment T

~counsel for the National .
" Railway Labor Conference in
. Washington, D.C., said the

change 13 50 new it’s hard to .
. predict its effect,

- > The NRLC represents
- railyoads i collective

- have.

Umted are members of the
-association, neither 1o1ned
the lawsuit. )

A federal Judge quickly -
rejected the association’s
argument that the Mediation
Board lacked the legal

* authority to alter the long-

time eléation procedure.
_The association filed an

appealin July and is waiting -
for the court to set a date for .
- otganize the groyp.

* . arguments, spokeswoman
administration and the board -
support the growth-of union *

V1ctor1a Day sa1d

The railroad industry
also opposed amending

" the election rules, but

Joanna Moorhead, general -

1) mzed for
decades,” Moorhead s:ud
_ But, she-added, it could
increase the l1ke11hood that

unions w1]] win elections at

sma]]er railroads _that aren't
as organized.

 When the Teamsters
launched its campaign for
the 7,600 Continental fleet-
seryice workers under the
old'rule, it faced tough odds.

-Biggest hurdle

.Over the previous 13
years, unions had tried —
and failed — five times to

- The big hurdle? Getting

" rionvoters to cast their ballots

50 they weren't automatically
counted as “no.”
Like any election, some

__folks don’t vote. Maybe
‘they didn’t care. Or they
. forgot. Or the weather was

bad.

The Teamsters won last
year, largely because they
went to every outpost and
met with every employee
they could find, including
those on furlough said

Chris Moore, business
.agent for Teamsters Local

19 in Houston ane an airline

" mechanic by trade.

Im.sixel@chron.com

-ependenﬂy
hink Like
datriot.




